	Measures of the Severity of the Great Depression and the Extent of the 1937 Recovery

	
	
	
	

	
	
	
	

	
	1929 High
	1932-33 Low
	1937 High

	
	
	
	

	Annual Data:
	
	
	

	
	
	
	

	Billions of 1958 Dollars
	
	
	

	  GNP
	203.6
	141.5
	203.2

	  Gross Private Domestic Investment (GPDI)
	40.4
	4.7
	29.9

	  Consumer Expenditures ©
	139.6
	112.8
	143.1

	
	
	
	

	Billions of $, Current Prices
	
	
	

	  GNP
	103.1
	55.6
	90.4

	  GPDI
	16.2
	1.0
	11.8

	  Disposable Income
	83.3
	45.5
	71.2

	  C
	77.2
	45.8
	66.5

	  Total New Construction
	10.8
	2.9
	7.0

	  Outside Demand Deposits
	18.3
	11.3
	19.3

	  Loans, All Commercial Banks
	36.0
	14.9
	17.4

	  Deposits of Suspended Commercial Banks
	23.0
	3.6
	10.2

	
	
	
	

	Unemployment Rate (%)
	3.2
	24.9
	14.3

	
	
	
	

	
	
	
	

	Monthly Data:
	
	
	

	
	
	
	

	Industrial Production Index (1957-9=100)
	40.1
	18.7
	42.3

	  Durable Manufactures Index (1957-9=100)
	41.1
	9.5
	39.3

	  Nondurable Manufactures Index (1957-9=100)
	39.1
	26.1
	47.2

	
	
	
	

	Wholesale Commodity Prices (1926=100)
	
	
	

	  All commodities (1926=100)
	98.0
	59.8
	88.0

	  Farm Products (1926=100)
	107.6
	40.9
	94.1

	
	
	
	

	NY Stock Exchange Prices (1935-9=100)
	238.0
	36.0
	137.0


