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Course Requirements
A. Examinations (80%).


Students will be examined with in-class and take-home assignments.  For most examinations (in-class or take-home) students will have a choice of topics to prepare.  For in-class assignments, a page of notes may be brought to class.   Take-home assignments will require around 1200 words per topic.  Please note that fFor take-home assignments, the instructor will check for plagiarism.  Should plagiarism be detected, the take-home assignment will be given an  F.
B. Class Participation (20%).  


Students are expected to come to class prepared to discuss the topic being covered, although they are note required to have completed every reading.  Reading the Smiley assignment before class is highly recommended.
C. Course Website.  


Certain core materials for this course will be posted on a website devoted to this course.  These include the reading list and downloadable versions of the Smiley textbook.  The website is located off the website of the Department of Economics QC website.  On your internet browser, (1) go to www.qc-econ-bba.org.  (2) Click on “Faculty”  (3) Click on “Michael Edelstein”  (4)  Scroll down and click on “Course Website” for Econ 224.  
D.  Required Texts – Available at the QC Book Store
Easterlin, R. A. 1987. Birth and Fortune. The Impact of Numbers on Personal Welfare. 2nd Edition. Chicago IL: U. of Chicago.  Paperback edition.  ISBN-13: 9780226180328.
Temin, P. 1989. Lessons from the Great Depression. Cambridge MA: MIT. Paperback edition. ISBN-13: 9780262700443.
Mowery, David C.; Rosenberg, Nathan. 1998. Paths of Innovation. Technological Change in 20th-Century America. New York NY: Cambridge University Press. Paperback edition. ISBN-13: 9780521646536.
These required volumes (and all other volumes on this reading list) are often available as used books.  Go to www.bn.com or www.abebooks.com.   Used books purchases usually take 1-2 weeks to arrive  by postal delivery.  

E. Required Text - Gene Smiley – The American Economy in the Twentieth Century


Smiley is out of print and rarely available through used book sellers.  Access to the Smiley text for downloading is through the instructor’s website.   On your internet browser, (1) go to www.qc-econ-bba.org.  (2) Click on “Faculty”  (3) Click on “Michael Edelstein”  (4)  Scroll down and click on “Course Website” for Econ 224.  Each chapter of the Smiley textbook can be read or download  by clicking on the “pdf” for each chapter.
F. Reserve List
All books on the reading list are available on 2-hour reserve from the main circulation desk of Rosenthal Library.  You will need the call letters for the circulation desk to retrieve the book.  The call letters are available by going to www.reserve.qc.edu.  All journal articles are available to download from the same website.  In order to access the journal articles you will need to input a course password.  The pass word is EDE224.


Course Outline and Reading List

Abbreviations
AER = American Economic Review
EEH = Explorations in Economic History
JEH = Journal of Economic History
JEL = Journal of Economic Literature
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2. American Economic Growth, Population Changes, and Labor Force Developments, 1920-1940
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5. The Causes of the Great 1929-1933 Slide.
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Ch. 5-7.

Friedman, M.; Schwartz, A. J. 1971. A Monetary History of the U. S. Princeton NJ: Princeton.  Ch. 7.

Wicker, Elmus. 1996. The Banking Panics of the Great Depression. New York NY: Cambridge. Chs. 2-3.

Wheelock, D. C. 1989. The strategy, effectiveness, and consistency of Federal Reserve monetary policy, 1924-1933. EEH, Vol. 26, No. 4 (October), 453-476.

Temin, P. 1989. Lessons from the Great Depression. Cambridge MA: MIT. Chs. 1-2.

6. Structural Reform in the 1930s
Smiley, G. 1993. The American Economy in the Twentieth Century.Cincinnati OH: South-Western. Ch. 5-7.
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7. The Slow Recovery
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Ch. 5-7.

Bernstein, M. A. 1987. The Great Depression. Delayed Recovery and Economic Change in America, 1919-1939. Cambridge UK: Cambridge. Chs. 1-2.

Butkiewicz, James L. 1995. The impact of a lender of last resort during the great depression: the case of the Reconstruction Finance Corporation.  EEH, Vol. 32, No. 2, April, pp. 197-216.

Temin, P. 1989. Lessons from the Great Depression. Cambridge MA: MIT. Chs. 3.

Romer, Christina D. 1992. What ended the great depression? JEH, Vol. 52, No. 4 (December), pp. 757-784.

8. The American Economy During the 1940s
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Ch. 8.
Edelstein, Michael. 2001. The size of the U. S. armed forces during World War II: feasibility and war planning. Research in Economic History, Vol. 2, pp. 47-97.
Rockoff, H. 1984. Drastic Measures. A History of Wage and Price Controls in the United States. Cambridge UK: Cambridge. Ch. 4.

Higgs, R. 1987. Crisis and Leviathan. Critical Episodes in the Growth of American Government. New York NY: Oxford. Ch. 9.

Higgs, R. 1992. Wartime prosperity? A reassessment of the U. S. economy in the 1940s. JEH, Vol. 52, No. 1 (March), pp. 41-60.

Hughes, Thomas P. 1989. American Genesis. A Century of Invention and Technological Enthusiasm. New York NY: Penguin. Pp. 381-442.

9. American Economic Growth, Population Changes, and Labor Force Developments, 1950 to the Present
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Chs. 9.

Easterlin, R. A. 1987. Birth and Fortune. The Impact of Numbers on Personal Welfare. 2nd Ed. Chicago IL: Chicago.  Chs. 1-5, pp. 3-96.

Abramovitz, Moses. 1986. Catching up, forging ahead, and falling behind. JEH, Vol. 46, No. 2 (June), pp. 385-406.

Broadberry, Stephen N. 1993. Manufacturing and the convergence hypothesis: what the long-run data show. JEH, Vol. 53, No. 4, December, pp. 772-795.

10. Developments in Manufacturing, Energy and Transportation, 1950 to the Present
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Chs. 11-12.

Wright, G.; Nelson, R. 1992. The rise and fall of American technological leadership: the postwar era in historical perspective. JEL, Vol. 30, No. 4, December, pp. 1931-1964.
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11. Developments in Communications, Finance, and Domestic and International Trade, 1950 to the Present
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Chs. 13-14.

White, Lawrence J. 1991. The S&L Debacle. Public Policy for Bank & Thrift Regulation. New York NY: Oxford. Pp. 53-204.

12. Government and the Post War American Economy
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Lindert, Peter H. 1996. What limits social spending?  EEH, Vol. 33, No. 1, January, pp. 1-34.

Higgs, R. 1987. Crisis and Leviathan. Critical Episodes in the Growth of American Government. New York NY: Oxford. Ch. 10.

Smith, James. P.; Welch, Finis R. 1989. Black economic progress after Myrdal. JEL, Vol. 27, No. 2, June, pp. 519-564.

Donahue III, John J.; Heckman, James. 1991. Continuous versus episodic change: the impact of civil rights policy on the economic status of blacks. JEL, Vol. 29, No. 4, December, pp. 1603-1643.

Card, D.; Kruger, A. 1993. Trends in relative black-white earnings revisited. AER, Vol. 83, No. 2, May, 85-91.

13. The American Achievement
Smiley, G. 1993. The American Economy in the Twentieth Century. Cincinnati OH: South-Western. Ch. 16.

Easterlin, R. A. 1987. Birth and Fortune. The Impact of Numbers on Personal Welfare. 2nd Ed. Chicago IL: Chicago.  Chs. 8, 10.

Bound, J.; Johnson, G. 1992. Changes in the wages in the 1980s: an evaluation of alternative explanations. AER, Vol. 82, No. 2 (June), pp. 371-392.

Feenstra, Robert C.; Hanson, Gordon H. 1996. Globalization, outsourcing and wage inequality. AER, Vol. 86, No. 2, May, pp. 240-245.

Borjas, George J.; Freeman, Richard B.; Katz, Lawrence F. 1996. Searching for the effect of immigration on the labor market. AER, Vol. 86, No. 2, May, pp. 246-251.

Goldin, Claudia; Katz, Lawrence F. 1996.  Technology, skill and the wage structure: insights from the past.  AER, Vol. 86, No. 2, May, pp. 252-257.

Levy, Frank; Murnane, Richard J. 1996. With what skills are computers a complement? AER, Vol. 86, No. 2, May, pp. 258-262.




